Are You Getting Your Global Tax Alerts?

Throughout the week, Deloitte provides commentary and analysis on developments affecting cross-border transactions on a
free subscription basis delivered straight to your email. Read the recent alerts below or visit the archive.

Subscribe: http://www.deloitte.com/dtt/subscribe/0,1056,5id%253D14632,00.html?id=us_email_Tax_WTA

Archives: http://www.deloitte.com/view/en_GX/global/services/tax/international-tax/article/c18d173f622d2210VgnVCM100000ba42f00aRCRD.htm?id=u
s_email_Tax_WTA

Cyprus-ltaly

Cyprus removed from Italy’s black lists

The Italian government has published a Ministerial Decree officially removing Cyprus from the Italian CFC and tax haven
black lists. [Issued: 27 Aug 2010]
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Switzerland

Tax treaty anti-abuse rules relaxed

The tax administration has changed its practice regarding the application of the 1962 anti-abuse decree to generally reflect

the incorporation of specific treaty shopping provisions in some of Switzerland’s tax treaties. [Issued: 26 Aug 2010]
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United States

CFCs with taxable years ending 11/30/10: Impact of quarter ending 8/31 on section 956 planning

An examination of certain implications of the “Education Jobs & Medicaid Assistance Act” on a controlled foreign
corporation with a tax year ending 30 November 2010. [Issued: 25 Aug 2010]
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Foreign account tax compliance: Initial guidance issued on chapter 4 (sections 1471-1474)

The tax authorities have issued guidance under new “"FATCA" withholding tax requirements designed to prevent U.S.
persons from evading U.S. tax by holding income-producing assets through accounts at foreign financial institutions or

through other foreign entities. [Issued: 30 August 2010]
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Deloitte refers to one or more of Deloitte Global Services Limited, a UK private company limited by guarantee,
and its network of member firms, each of which is a legally separate and independent entity. Please see
www.deloitte.com/about for a detailed description of the legal structure of Deloitte Global Services Limited
and its member firms.

“Deloitte” is the brand under which tens of thousands of dedicated professionals in independent firms
throughout the world collaborate to provide audit, consulting, financial advisory, risk management, and tax
services to selected clients. These firms are members of Deloitte Touche Tohmatsu Limited (DTTL), a UK private
company limited by guarantee. Each member firm provides services in a particular geographic area and is
subject to the laws and professional regulations of the particular country or countries in which it operates. DTTL
does not itself provide services to clients. DTTL and each DTTL member firm are separate and distinct legal
entities, which cannot obligate each other. DTTL and each DTTL member firm are liable only for their own acts
or omissions and not those of each other. Each DTTL member firm is structured differently in accordance with
national laws, regulations, customary practice, and other factors, and may secure the provision of professional
services in its territory through subsidiaries, affiliates, and/or other entities.

Disclaimer

This publication contains general information only, and none of Deloitte Global Services Limited, its member
firms, or its and their affiliates are, by means of this publication, rendering accounting, business, financial,
investment, legal, tax, or other professional advice or services. This publication is not a substitute for such
professional advice or services, nor should it be used as a basis for any decision or action that may affect your
finances or your business. Before making any decision or taking any action that may affect your finances or your
business, you should consult a qualified professional adviser. None of Deloitte Global Services Limited, its
member firms, or its and their respective affiliates shall be responsible for any loss whatsoever sustained by any
person who relies on this publication.
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